MATRIX ALTERNATIVE ASSET
MANAGEMENT LLP ("MAAM")

MATRIX GROUP

Matrix Group is a privately owned financial services business founded in 1987 whose areas of expertise include Asset Management
(Fund of Funds, Alternative Funds, Cash Funds, Private Client Management, Private Equity and VCTs), Investment Banking, Property
and Specialised Finance. As at 30 April 2010, Matrix has raised over £9.5 billion for its single investment products and has more than
£3 billion of funds under management. Matrix currently employs over 235 staff.

MATRIX ALTERNATIVE ASSET MANAGEMENT LLP ("“MAAM")
MAAM is part of the Matrix Group and provides discretionary investment management services. MAAM became a registered
company on 1 January 2006 and has assets under management of $356 million as at 30 April 2010.
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PERSONNEL

Matrix Alternative Asset Management has experienced teams working in Risk Management, Compliance and Operations to provide
the necessary platform to allow Fund Managers and Investment Teams to focus solely on managing assets.

Chris Merry - CEO

Chris joined Matrix in June 2007. Before joining Matrix he was CEO of Whitehead Mann Group Plc, the publicly listed executive
recruitment firm, which was taken private by an MBI team in late 2006. Prior to that he was Finance Director of Clifford Chance LLP,
the global law firm.

John Owen - Group COO & CFO

John joined Matrix in March 2009 as Group Chief Operating Officer and Finance Director. John has spent his entire career in and
around the financial services industry. In 1998, John became one of the founding partners of Capco. He left Capco in 2005 to join
ING as Chief Operating Officer of the Wholesale Banking division.

Paul Condon - MAAM COO

Paul joined Matrix in January 2008 from Shooter Fund Management where he ran their Operations, managing a variety of roles. Paul
started in the City in 1984 in International Banking and moved through many mergers and takeovers. Most recently he spent over 7
years with Robert Fleming, and then JP Morgan, in their Middle Office covering global equities, credit and fixed income.

Tiraneh Tehranchian - Head of Risk Management

Tiraneh joined Matrix in January 2010. Before joining Matrix she was head of Risk at Man Global Strategies, Man Investments for
nearly 5 years. Prior to that she was a risk manager at Abbey National Treasury Services. She started her career in the City at JP
Morgan and is a chartered accountant.

lain Anderson - Group Head of IT
lain joined Matrix in February 2010. Prior to joining Matrix, lain spent 9 years as the CTO of GLG Partners, a large European hedge
fund, and previous to that 14 years within the technology division of Goldman Sachs in London.
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MATRIX ALTERNATIVE ASSET MANAGEMENT LLP

Matrix Asia Fund: A Pan-Asian Long/Short Equity Fund

The Fund is managed by Rupert Foster. Rupert has more than 16 years experience in managing Asian long/
short funds gained through previous roles with Swiftsure Capital, FM Capital Management and Mercury Asset
Management. Rupert joined Matrix in February 2008 to run the Matrix Asia Fund.

e  Returned +16.69% in 2008 and +17.74% in 2009.

e High conviction Fund with a thematic and macro overlay.

e Dynamic long and short positions to reflect stock market conditions.

e Holds a portfolio of approximately 30 to 50 stock positions at any one time.

e Seeks to add value through alpha generation in both the long and short books.
®  Rupert leads a team of two additional analysts with Asian investment expertise.

Matrix has recently launched the Matrix Asia UCITS Fund, a UCITS lll compliant fund, also managed by Rupert Foster and with a
similar investment objective to the Matrix Asia Fund.

Matrix Redux EM Fund: A Global Macro Fund with a particular focus on Emerging Markets

The Fund is managed by Sudeep Singh. Sudeep has more than 16 years experience trading securities in
emerging markets. He was formerly a Senior Portfolio Manager of emerging markets for Caxton Associates,
LLC, and served as Managing Partner and Chief Investment Officer of Lotus Capital Partners, LLP.

¢  Top down macro-economic approach analysing developed and emerging markets to generate
investment ideas.

e  Country specific analysis monitoring political developments, technical analysis and market intelligence to
finesse the investment strategy.

e Uses a broad range of highly liquid instruments including, but not limited to, equity indices, fixed

income & FX.
e Typically will run 3 to 5 themes at any one time and 3 to 5 positions within those themes.
e Targets low correlation to other emerging market funds and broad market indices.

Matrix PVE Global Credit Fund: A joint venture between MAAM and PVE Capital LLP

The Fund is managed by Gennaro Pucci, CIO of PVE Capital, who leads an investment team of 8 people.
Gennaro was previously Head of Trading at Credaris where he was responsible for the management of assets
in excess of $1bn. Credaris’ two funds were a $900m Credit Fund and the $170m Credaris Credit Fund
(formally The Correlation Fund).

e The Fund expresses a strategic macro credit view using the most appropriate credit instruments to
achieve high annualised returns.

e It aims to deliver these in a variety of market conditions by fundamental analysis and active trading.

e The Fund's investible universe is principally credit derivative and quant strategies, single name credits
and secured investments (ABS).

e  The Fund's research focuses on qualitative and quantitative analysis of the single issuer market, credit
market, default view, macro environment, micro analysis, relative value and real time monitoring.

e The Fund's CIO and traders work together with its researchers to identify the most attractive targets.

For further information on any of our Funds, please contact us on +44 (0)20 3206 7222 or email sales@matrixgroup.co.uk.

IMPORTANT NOTICE

Issued by Matrix Money Management Limited, of One Vine Street, London, W1J 0AH, authorised and regulated by the Financial Services Authority,
number 190673. These Funds are unregulated collective investment schemes for the purposes of the Financial Services and Markets Act 2000 of the
United Kingdom (the Act).

UK investors should be aware that the Funds are not covered by the Financial Services Compensation Scheme and the protections provided by the
UK regulatory system will not apply. This document may only be issued in the United Kingdom to persons who are authorised to carry out investment
business under the Act and to persons to whom Shares are permitted to be promoted in accordance with the Financial Services (Promotion of
Unregulated Schemes) Regulations in 1991 as from time to time amended. Past performance is not a guide to future performance.

The value of investments and income from them can go down as well as up and investors may incur substantial losses or lose their entire investment.
Exchange rates may cause the value of overseas investments to rise or fall. Potential investors should be aware that investment into the Funds should
be seen as long term.

No representation or warranty stated or implied is made or given by any person as to the accuracy or completeness of the information contained in
this document and no responsibility or liability is accepted for any such information or opinion.

© 2010 Matrix Money Management. All rights reserved.

M\ /\-—"— IR II X MATRIX ALTERNZTSIVSEEA_IS_S;AMQN:ZEEVII\EAN;I\LIL_;





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
    /Arial-Black
    /Arial-BlackItalic
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /ArialUnicodeMS
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Impact
    /LucidaConsole
    /Tahoma
    /Tahoma-Bold
    /TimesNewRomanMT-ExtraBold
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages false
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages false
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages false
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 5.0 e versioni successive.)
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents suitable for reliable viewing and printing of business documents.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


